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A Note on Australian Economy

DES S i

We tried to analyze the factors of the sustained expansion of the
Australian economy from economic statistical data on both supply and
demand, comparing it with the Japanese economy. First, from a demand
perspective, Australia is trying to strengthen its economy through efforts
to reduce the proportion of its budget deficit. It is an economy that
is easily affected by external demand, but it is trying to strengthen
domestic demand. Next, from a supply perspective, there is a possibility
that a neutral research and advisory body has been established in the
government, and the policy recommendations for improving productivity
have had an effect on the total factor productivity of the Australian

economy.
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