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The Secular Stagnation
and Business cycle

M A

This paper investigates the features of the 14th and the 16th
business cycles in Japan by comparison with previous business cycles.
Furthermore, we examine the causes of the feature of the 14th and
the 16th business cycles, and analyze them from the point of view of
indexes of business conditions, especially the composite index.

In addition, we consider whether secular stagnation has an influence
on the features of the 14th and the 16th business cycles or not. Especially
we examine about the demand deficiency, capital stock glut and the
declining population growth as components of secular stagnation.
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