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Abstract :

The purpose of this paper is to review recent academic articles on REITs (Real Estate Invest-
ment Trusts) in order to gain understanding of : (1) research methodology, (2) modeling, and
(3) findings in REITs markets. By analyzing academic papers on REITs published in the top 3
real estate academic journals (JREFE, JRER, and REE) for the last five years (2010-2014), the
author finds that there are ; (1) significant concentration of papers in “pricing and return is-
sues,” (2) increased number of global (not domestic) research to reflect the expansion of REITs

markets worldwide, and (3) increased number of papers that analyze relationship between finan-

cial policies/market conditions and REIT stock prices (returns).
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