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Abstract :

In this paper I analyze an approach of Chinese accounting standards from the viewpoint of
“Principles-based Accounting Versus Rules-based Accounting”. I conclude that the approach is
neither Principles-based Accounting nor Rules-based Accounting. It is a hybrid of “Principles-

based Accounting and Rules-based Accounting” . Based on this result, I point out that China

needs to establish “The Conceptual Framework for Financial Reporting” .
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SEHEEOMF TIZ, RIBEN 2o Twa
Her F 203, EEEAEHEE (IFRS) &KES
FP3EH#E (US-GAAPY) OO0 HEEX 72 L T
%o IFRS &I [EFH 5524 (International Fi-
nancial Reporting Standards) OEFETH 1) . EFE
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1) US-GAAP & iZ—f%I252% &N 72&5HEHA] (Generally Accepted Accounting Principles) DBFRTaH D, FIZKIE
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FEOGHTTIL, IFRS #E&IZT7 F 7Y a vy LT
WWEE, TabbE, 11 OET FT Y a ik
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tional standards to IFRSs | (XIF 1% e). T4 b
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FEBEOBMOMIAT D 22 |9 & v ) kRPN
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F 72, FRNEA (EU) Tld, EZEH#EAT Chinese
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HARIZHA, O TERWE W) OPBLURTH 5,

N 2, PEOERTHICBNT, BIE3E
OEWGDRZEINZVIRY . BWEHRONEE L
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(A7) IFRS BN S N7z FREED a~f D53 HE IV CEH TR

W FESCUETRLOME ) TH S - [a two (Pakistan and Singapore) have adopted most but not all IFRSs as part
of national GAAP with some modifications ; b. three permit IFRSs on a limited voluntary basis for domestic
and/or foreign issuers (India, Japan, United States) ; c. one (Saudi Arabia) requires IFRSs on a limited basis
(banks and insurance companies only) ; d. two (Bhutan and Bolivia) have not adopted IFRSs, but IFRSs are
nonetheless used by some companies, and Bhutan has begun an adoption process ; e. one (China) has sub-
stantially converged its national standards to IFRSs ; and f.two (Macao and Indonesia) have adopted some
TASS/TFRSs but have not announced a plan or timetable for full adoption.] (FEICHIAT @ HIiE 6 2 2H) .
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cial Reporting Standards "1© ( David Tweedie
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