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Monetary Economics of Cyber Money
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Tetsuo Kubota

There are many types of new systems which are called "Cyber Money". Some of them are
not new types of money, but new systems of settlements. In these systems, there will be no
credit creation, and the systems will not cause any trouble in this respect. But some systems
originate new types of money. At present, some of these originators behave as narrow
banks, but some do not. Though they are not creating so much credit, we cannot expect that
the situation will not change also in the future. We have to make our financial system so as
to assure equal footing between banks and these originators.
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