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Heteroskedastic model) 7% 7 ¥ a3+ V75 v > &EH (Fractional
Brownian Motion) DBERANHIT SN 5 05, TN 7 5 v > EH
Sy ¥ > TRBEEEE L L) —REZIERE (V7 1 i88) 2HE
L7z 7 VO, BAXEZ N2, HICHI 2 ET VDWW TIRBEIZE L
DWRB 2 INTEY, EEHF L I E TRRIIGHOBESR»SINHD
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=
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Pr=P|Fr ThH?, a€R' L LT, HEERBEPr#db LT, LXK
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V) EEb L. qo“”(ﬁ) %

6) 2O =bDg+ I grt f (e —1— 6g(2)) V'@ (dx)
ELEDS, 6 &L D,
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1) BXRABRROSFTCEHARNOERTHSE, Ty vy —R324HIIHT Esscher [7]
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RHE Pr OTTORHEE (b, 0, v) EORICKROBERAIRLILT % Z &
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® 5=b+ac*+ [ glx)e—1)w(dr)

60 o*P=0¢"
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V4B (X eer 2. FERHIE Pr OTFC
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69). Rz FInT B
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(@) (@) -
@ b -I-fm)lxu (dx)=0
DRILTHIE. VY 4 BB (X )ier B35 L WHERAE Pr? O F TR~
WNFUF— N ERBIERLREDTH S,

IV LT B REYIVF 4 —IVERIE

Xz{Xt}téT U4 BRBELT, REAFHTRRATRbLbINANH LV
7 4 188 (log Lévy process) Y={Y:}e<r
M Yi=e*
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KDOWTHEEL X S,? KA TR 7 1 B {Yiliar PITTOHEEE
B Pr. B ULEBBOBERIE Pr'°DTFTIVF T =N R BB
DWTEHTEIEIZT 5,

%9, MV 4 BB {Viliar DTUOBERHFE Pr DT TYVF o7 —
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(1) Er(e**|Fs)=Epe**)

— g?ME-9)
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2
® o=b+%+ [ (e*—1—g(x))u(dr)
=0
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Xt
1 Erale™|3)=Eral e 1)

— e(¢(a+1)-¢(d))(t—8)

sz AT EI W, TRbbZOEEIZ
(1) qo(a+1)—¢(a)=b+(%+a)az+[ﬂ((ex—l)e“—g(x))u(dr)
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Wl T a®a* L LT, WYY 4B (Vier PEBRBEOERHE
Pr QTFTINF T =B BZEBOHPEIDTHD, 2120, RA
() /;1((e‘”—l)e“*’—g(x))u(cir)<00
BERINTEbDET 3B,

2) MV 4 B EEA LY 4 A8 (geometric Lévy process) EFERZ b H B,
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DB IC OV TRSEBREINLEEI S W, £/, FEI7 74+
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B SNV, T DHIZEL T, Bz Schweizer [15] REE [4] SO
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B T 4 BRRE OB BT 2 EE, EIImEE» 5 OFRBLE L
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Fhizb LT, BIRTLY Y 4 B8, LT IhEIER L 21880 Ak
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