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I FHLANILCHETIESHHAROESR

T, TTIIEM L XD, TRV e B 2L8FMFE ORI ER D &
CEFMCHE L0 L LTHEEI N 208, 197241C AAA &5
HRBEBSWEE] o—%E LTAK S L —s3— (William H. Beaver)
DRHXYTH 2, bhbhld, ROMEOLHNEELRED., PRI D
P, BN B EAERICEN L TN ECAEFIATACEICE Ty T
WL N B 28R OBELREE L CHBICL> 260D EEZ 5. T
bbb, E—N—@JEOHX (A ME0B & &K 5 KXy
2 # (D333 | (The Behavior of Security Prices and Its Implications for
Accounting Research (Methods)) KD EHCENLTHNE2DTHEY,
D HERREREICET 2 T 0 75 AMTERTH B dicid,. TNBEE

3) William H. Beaver, “The Behavior of Security Prices and Its Implications
for Accounting Research (Methods),” The Accounting Review, Supplement to
Vol. XLVII (1972), pp. 404—437.

4) Ibid., pp. 428—429.
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2 FW e TFRAMBLEEING,
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PRI E T B, 2 L THEHRSAE I N2BEIC O I ffiig s
EHINDIpAIERTHILODDOEHFTH 5,
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725720, 19745,5 iz ©¥ =¥ (Harold Bierman, Jr.) & & —/3—& ORI
REINERIT. TO LBEFEEBNCRTEDTH S, 2T HiHL v
®§ﬁﬁn®ﬁﬁéﬂﬁTé®C§T%hw‘mK\2A®%ﬁ$%®%ﬁ@
KEZBNTECERRLED,

B < v, W%VNWT®Q%MWKEWTW%(&§)@ﬁ%%ﬁ iR
Ml 2 A OB FEABEYI T D &l IR B i ETEIRT 5%

5) Harold Bierman, Jr., “The Implications to Accounting of Efficient Markets
and the Capital Asset Pricing Model,” The Accounting Review, 49, No. 3 (July
1974), p. 557.



HH L RVIC BT 2HFR (2 81

O RN HH RS ERU B St o Z 0 BEY AR IR LA T &
MIRINTIOAT U,

@ SR R 7R (B) BB OLEE T 5T NTO BMTH B LD
DB TH B, WEARTERIC LOSELTOEORER (FEDHAE
HORER) 1Ic& 7T, RN ) 27 ORMNC B A 52 2 @A 5
DHREREC ZRHELETH 2,

® i, SHoMBEER L LIRT 5 720 ORASIGE O i S
R 27D DOEFTRIBE LT, 237 — 2 L HMESEHKOT & & OfH#
a2 L@ Taizn,

TV HIDRILDNTATH LD, ABEHREZESHENIRO LD
BT B, [RIEDFEUC X iE, RTS8 0 TR MAE SR R
mﬁﬁénac&m<ﬂ%ﬂ%m%ﬁ%+%m&%¢5&%@éné b L%
PRICZ D TH A 51, HIURERAZES & LIMEENA T E3RETERL
CLEB 1" BEv=rid, RN (BLF. EMH & k35) chBi$3
C ORLBHI . AHNIZH T 2 AR B HRE AR ERLSDICT I E VD T LA
KLTOWBEZEATNELSTHD, it L TEADEEM: & BTG D
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6) Committee on Corporate Financial Reporting, “Report of the Committee on
Corporate Financial Reporting,” The Accounting Review, Supplement to Vol.
XLVII (1972), p. 525.

7) Harold Bierman, Jr., 0p, cit., p. 558 &=,
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8) William H. Beaver, “Implications of Security Price Research for Accounting :
A Reply to Bierman,” The Accounting Review, 49, No. 3 (July 1974), p. 566.

9) Ibid., p. 566.

10) Harold Bierman, Jr., op. cit., p. 559—560 Zf,
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LLEOEmM DB EN 5 L 51C, L VDL AD < - T, ik
TEWTH >t UE» oI MA SN TS, coT &t gL~

11) William H. Beaver, 0p. cit., (1974), p. 567.

12) Harold Bierman, Jr., op. cit., p. 560.

13) Ibid., pp. 560—561 &M,

14) William H. Beaver, op. cit., (1974), pp. 569—570 %,
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15) William H. Beaver, o0p. cit., (1972), p. 428. 1B, O [ BEELINIREFD
JBtr= ] BEEA SO TH 2 2 2T L. ZNABEEERINTORENA
BEOMEMSHCRAVONRBOC EEFLLRLATRE LT, RORXXESRX
N7-t . Robert G. May and Gary L. Sundem, “Cost of Information and
Security Prices : Market Association Tests for Accounting Policy Decisions,”
The Accounting Review, 48, No. 1 (January 1973), pp. 80—94.

16) William H. Beaver, op. cit., (1972), p. 428.
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OPE L& (desirability) #i¥ilid 5 O ic RERROMM (F 7 H
R AFZER) 2B IO T, AR EYEE52 3,

<A - 2> BEAMBORRMEE. T BEE, RBRWAETTFR E 2238
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17) BU & 5 B S & OB#EMEIC L > TREED 7 v/ SIN TS LT3 TE
2. T =FRORDBICH A 5N 5, Nicholas J. Gonedes, “Efficient Capital
Markets and External Accounting”, The Accounting Review, 47, No. 1
(January 1972), pp. 11—21, ¥ p. 12 &2H,

18) Nicholas J. Gonedes and Nicholas Dopuch, “Capital Market Equilibrium,
Information Production, and Selecting Accounting Techniques : Theoretical
Framework and Review of Empirical Work”, Studies on Financial Accounting
Objectives: 1974 (Supplement to Vol. 12 of The Journal of Accounting Re-
search), pp. 48—129.

19) Ibid., p. 50.
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20) Ibid., p. 65.
21) Ibid., p. 68.
22) Ibid., pp. 69—72.




TV ~vic B HREHE (2) 87

LS 3> [HHMOLERTELSITHESFMBREO N TTHN %,
<S - 4> ERAEEFHCI > TR{INES—CREZBALTOVAR, &
N EHOMH» SHRSh D B,

FEEloyF ) AicBOTIR, ARCIOHBET 2B oM EH
WAL ETIAEE, ObEe VLT EEETILE, L5 2200
AL FOLDOMBBEL LD, BLOYF Y ABRYTEHA, REERE
FEEEREE. BREROTHA H= X Ak TXHLEN S, 20D 24 7O4
YD NTRITE - Th., BlEE=IFORRRER. BEDOFTH IO
HABRILT2CETH B, THHLE, TOVF Y AT, [HidrEE ORI
AR R EIREOEE LI DWW TORA DM AERMT 2, <L
T WIEEELIES S 2HTO— IR LHTERTH IS, WHA N =X A
PEEAHFHEARETIEVAZDTH B, KIT, T2 v F ) AT,
W1 vF I AD 4OOMEDHIHL S-2 M S-2. 1 ITESXHZ SN B0,
S.1, S-3, S-4ix20FFETHh%,

<S5:2.1> HAMLELOOTOREHRII. FidEE—<oEH, ED

ATV BRELBIOEK—ICE - TEEINETHA D, BEOBE
. SEOBEEREREEINIEREBEMCERT A LiITFEEI
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THHEREBALLOATH > THEEINEREFERLS 22 L1823,
Z T, HEHERICHT AEFICEDMMig e HAB S LR Lz it D,

25) Ibid., pp. 74—75.
26) Ibid., pp. 75—78.
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