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T(dl — 1) T-stat Z(&l) Z(t)
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ADF Phillips-Perron

T(dl — 1) T-stat Z(&l) Z(t)

LGDP -1.3767 -1.0425 -2.3619 -1.7574
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023 00000000004000000 1973:1-1989:40

I(1)-ANALYSIS

r Eig.Value Trace Frac95 P-Value

0 0.263 49.825 53.945 0.113
1 0.218 30.260  35.070 0.156
2 0.160 14.494  20.164 0.263

3 0.051 3.337 NA 0.530
000r00000000Eig.ValueOOOOO Trace 0000000Frac95 00000 5% 00000
P-ValueO pO00000000000000000000000000»00000000000000000
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1(1)-ANALYSIS

r FEig.Value Trace Frac95 P-Value

0 0.995 221.506  53.945 0.000
1 0.981 115.697  35.070 0.000
2 0.794 36.264  20.164 0.000

3 0.208 4.672 3.561 0.332
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025 B'OOODODOOO 1973:1-1989:4 O
Coeff value t Signif
ba1 1.00 x 1076 0.79  0.43
b3o 1.42 0.19 0.85
b34 1289.72 0.09 0.93
ba1 —7.00x107% -2.09 0.04
bao 0.53 0.97 0.33
bs3 212.75 0.10  0.92
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Coeff value t Signif
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Responses of

Impulse responses

DNEX DLGDP DR DLER
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