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This paper considers a two-sector version of a real business cycle
model incorporating international technology diffusion. The paper shows
that changes in U.S. R&D investment can greatly explain Japan’s
medium-run technology fluctuation. It argues that diffuson of U.S. ideas

to Japan plays an important role in Japan’s technology development.
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)\l,t—l

(14 90) T (1 4 g = - (1 4 )P+

Eih, UToX»Eons,

A * a Rie] a
()\ 1.t — (]_ + QA;) (I4a)(é—1)(1—67) (1 + gG) T+ +(l+a)(l—€l)
1,6—1

a+B TN

BT (81)

(1 4 ny) THGTD

fitoT, (78) & (81) Kp o EHAREICE WL TUILLFDOAIRIZL T
BIFNER 5w,

w=nt=ey ! 41
- —Y1
) (

(1+9a; 1+ga) ™% (L4 n1) ™o
= (1 + ga;) @@ 0w (1 4 gg) T et Tt

B ___aB 4 o
(1 + nl) ]+Q’Y11N+(1+Q)(1—91)+ THa |

BB, JIHERTNERML, ga; BENICES NS W) 2 ETHD, D
F0. ga; B ge. m LEEFAARI A=y =tk hEshns, Loz
14 ga; \ICBELTHEC & WAERISIRES N ERIRED A, @ (Fo ) K
EREERDZIEVTE, LTOLHIIERY S,

(6= (1=61)v1,6-1) (6=1)(B(1=01)v1 N —(1=01)=5)

14+ gar = (1 + gG) T—(1+a)($—1)(1-671) (1 + n1) 1= (1ta)(6—1)(1—61) , (82)
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BEICIRT 2B XETFNAT X —F =R L 15 (ARG TIRSREERER )
SEHIRIBICUR T 289 A — 9 —fliz{ET 3),

ZIT. EWIRED W, OREEE guy EEHRT L. (73) A (82) K
v, UToRABE>NS,

(1—01)71,g—1

(1+ gw:) = (1 + gg) T=0F0@-n0=r0

BA-61)m,N—(1-61)-8

1 4 py) mareena-ay TP (83)
ARROY T 2L — a Voairoy v 7VBIRNC B COEEEDE FHR TG I
WBERETSE, (83) REMHLETANSNIA=F =y %AV TL—F
TLZEWAEELE RS, AV T L=y avicfHIN IR TOXTH 2
((83) ROWNEE LD v1,¢ WKBILTHEL),
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