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Japan : Calculation of time difference
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This paper focuses on the movement of Diffusion Indexes of business
indicators between Korea and Japan. We calculate the time difference
correlation function, using Leading indexes, Coincident indexes, Lagging
indexes, which are monthly data for the period from the 1980 to the
2006. The results suggest that there is faster moves 4 month in the
Japan than in the Korea on Leading indexes, and that there is faster

moves 2-3 month in the Japan than in the Korea on Lagging indexes.
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