Kwansei Gakuin University

ZKat DRI PEERATH)
—— P T ¥ B RIS ——

Portfolio Selection
by Households in Japan:
Evidence from the Survey Data
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This paper empirically examines the portfolio selection behavior of
Japanese households using survey data. The financial system in Japan
has been changing, and the deregulation caused by the “Japanese Big
Bang” in the 1990s has introduced a variety of new financial instruments
and services to the household sector. On the other hand, deregulation
requires households to be responsible for any outcome of taking financial
risks. This, together with the sustained slump in the past decade, might
make households cautious and hinder them from taking advantage of new
instruments and services. This paper uses the survey data collected from
the households in 2003, and examines household behavior in selecting

financial assets.
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