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This paper discusses the amount of coverage offered by the deposit
insurance systems. Deposit insurance inherently incurrs moral hazard.
It means that, despite depositors have competence to monitor the
deposit taking banks, high insurance coverage decrease the incentive to
do so. Most countries implement deposit insurance systems for two
reasons; (1) enhancing public confidence and systemic stability by two
types of insurance systems, (2) providing consumer protection for small
depositors who can not monitor the bank because of the lack of ability
and appropriate information to do so. The former type of protection
would have wider and higher coverage than the latter one. We used
economic data to conduct statistical analysis about the coverage of
deposit insurance. We suggest that the co-insurance should be introduced
in the deposit insurance system for minimizing the moral hazard.
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WS K SR E T2 Aot T, 18RTHZY. Git&m 140 7 KV
(¥ 1 (% 6500 HH®) £ THR#FEL TND, 2001 FEOXKEFEFAE (Survey of
Consumer Finances) (2 X3uE, EA7 20%DFT & 2R\ -, R0 8 D
P OB FERREIT 62,000 KL E7eoTWND, Lizai~>T, 140 7 KV E TR
H XN AHRTESRERIL, EAL LV TOESIZE > TI D E#EHTH
59,

4.2.2 FHEERELTBEMETHHBRICONT

HeHEREL BN L THEEIE. &MY AT ARZIZL D8/ AT LHE
DY A7 BT HHE LT, ZOBEEHEZRET HLETLRV, €1
IEEUROHRENRS R - hRR TR EOREICTH A H, LIzh-> T, TSR
X, SBITERDICE=F ) T BT H I LD TERVWNDOHESH O & (ki
FTHIZXR, FO), &R AT AEEEZ B E T 2HAICH, fHRfAE
REZEIIVELR LD THENETHD, et BRRTIRAERESILT
FNANY— REGIERZTNOTH D,

T, BERMICEOBREDCREFY. FLTEDHSEZRET LD L
VORI, £EE-TWA, Zhb Ry, HFEOBEIRGLIZ L > TREL
BEOTLDBTHAD, ZHUIZONT, RICGGIHEIRGTTZA 5 2 LiZd D,

7y FDIC ok, BMADEE LRI, £ROE -8 O - FE0E - BB ENEED 5 >0
MERFENFR 10 F FATOEREINSD,
8) 1 F/b= 118 1 (2003 % 6 AR)
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4.3 #EtoH

UTT, #EDOT—# % b &2 Narrow & & Broad B OFHETESED By
B ToTHIN), BIE, MR RERRHEEE2F-> TV IEIR 71y EH D
LN T3, (Demirgiic-Kunt, and Sobaci[2001]) Z® H %, IMF[2003]
25 2000 FOEEBEBERETOT—FOERMYH L, i, 2000 EEXD
HEEBEEAFLLEDBEEFEL—FERUT, $TERAVETIZLT, UFD
KL QKXo 7TR) 2RNDZRECELD, BRI EIToT, 272, HEE 1
ABIZ) O REEBEEPERALTE L LD, ZOMOEREEFEOANT
Flol R ER L, £, 1 HBOT— 28RN+ 5EHIE, SFHEN6H4L
2o #&R. Broad BD b D78 254 E, Narrow B DA% 204 EH & 725 7=,

- MERRIBEHE=EHE+ o+ GDP (1)

c RERRBEFR =EHE+ o ERBVES 2 R)

- HEeERRREFH=EEEH+ o - (ERILWES+EHHEES) R

c HERBRIBER=EEHE+ o ERHBWIEE+ L GDP 4 K)

- HERRIRER=ELE+ o - (ERBLWVES +EHMTASE) + 8- GDP
(5 )

- HESRRIRERE = EXE+ o Money + 8+ GDP (6 )

- THEIRBRIRE#R = FEHE + o * Quasi-Money + 8+ GDP (7 &)

THRINDIERIT, Ko BBRENRENTTATHY, Ho, Braod B s
M. Narrow RO LD XY bHEHERKES DT ERFRE D,

TDHb, 1R) OERIBMRTFHINIERNHEZ, 612, BR)
BWTHTPRINERSHE, UL, B TRICKL, o« BOWVWWTH
DD (B2 a DEDR) ~A F AP ErITEWETFICR B REES T,

9) T DHEIE. Garcia[2000] 1297z,
10) BRIV IASIT line24, EMMETASIT line25. Money i3 line34 T& @SR CBATF LA DMR
FT5BELEBERIVESDOAH CTH Y, quasi-Money i line35 Th v, EHEHES & &

HEOGHTH D, 6T, 4B GDP RUAOEZHIH LT,
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it KT FERBRHIE D BH & A RIAGIREH

(63 IBWTIX, UTO L) REEMBTWS, (K1) Xz, T e
WCHEE LR L . BEOMEESREREL R LI LOEER L, (E2, 3)

H1 {(tHEEZEEZEE MONEY - GDP

16000
L J
14000 | [oBroad DNarrovﬂ
12000 | ¢
g broad
% 10000 |
o
& 8000
ﬁ 6000
t
4000 -
2000 r
0
MONEY and GDP($)
Variable Coefficient Error t-statistic  P-value
Broad C 850.163 7548.72 .112624 [.911]
MONEY (a) 5.44533 2.41985 2.25027 [.035]
GDP (8) 1.75654 .889567 1.97460 [.061]
Narrow C 4245.16 1803.74 2.35353 [.033]
MONEY (a) 766403 .993930  .771083 [.453]
GDP (8) .640457 261985 2.44463 [.027]

“hEB AL, T3 Narrow B o O ¢t {HED P-value 28 0.453 L HETH D
LIV ARWVERNETWAEZETHD, T, a DEERRL Y baoEas
EEIZRENEDTHS S, £72. Broad MOEHEDEDL ., t HEBIHER D
DEiER->TORVR, ZHODEEAVTHITLTHEZL,

ET. ZOSHRENL, BRI LEESE »EBH D, ik, Mg
T CORMRTESREENEFICRE ARV TE T, ZoOEICREIHERS A S
NAZENHodTHD, HlZE, AFLaRIsaRx I THE 47—
LI ERENTH B, WY 7 FA Tk, ASTEC, RO RE AR
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FI - KE - HEEBREE O B L (HRTESIRIEH

% 3 Narrow REEORITHELHELRICLIHAEHRE
CkRFAET, 2B 10 D EZEZBEILALTVD)

Narrow %! BATHIE | #HESR | BUT/HEE
Congo, Rep. 100 5,200 1.9%
Bangladesh 1,100 4,500 24.4%

Estonia 1,200 7,400 16.2%

Sri Lanks 1,300 4,800 27.1%

Equatoria Guinea 1,600 4,900 32.7%
Cameroon 4,300 4,700 91.5%
Central Africa Republic | 4,300 4,400 97.7%
Chad - 4,300 4,400 97.7%
Gabon 4,300 7,300 58.9%
Slovak Republic 7,500 7,100 105.6%
Lithuania 11,300 6,500 173.8%
Austria, 18,800 20,100 93.5%
Germany 18,800 23,000 81.7%
Greece 18,800 12,500 150.4%
Netherlands 18,800 25,300 74.3%
Portugal 18,800 | 14,200 | 132.4%
Latvia 21,000 6,500 323.1%
Sweden 26,500 21,100 125.6%
Finland 31,100 24,600 126.4%

BEE 2T\, Y 7AnblRA L, BiZ, TRoOT~TOEZ
EHTHOWTH L. BEFRE R IIY OBV EENR -, £7-. Narrow &
OFIZIE, FRT 7Y BB TERIRIL LIZFRBITEFHFS 65 [EHO I HO
47 EREENTEY, ZULHOEHRPALEPR L THLIT L1 DOT, &
EOFOMOELDIE S 12, WERRL S EBER L 2oz /SIS
Boe LML, INHA4DF 1DICEEHDEW, RVAEERLOLITRD
o,

EHIT, FRIZKLT, a* BONTNALRA T ADRBRIHZ LD
BEgnote, Lhb, TDEL DREREDEH -7, Demigruc-Kunt and
Huizinga[1999] IZH W\ TH, LK BRWERLE R TRV I ENHTDH &,
VEERBRIREFE L ~ 7 a7y — 7O & OMBEBRRITE O L2y, 2F

11) BHEPEHEO, AN L 2MEFEERET,
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D, ZOXDRGMHECREICRERSEO1E Lk, b Lt se,
HRIESREFHL. INODT —F TIEHBRANROLARNVEEZRLTHDIDNY
Lhvgvy, 7z, AR R A EEORRO LD E AW THTEITo 7208, =
DEBPHEXHIRAKEDO LD TH D L IFRLR, 7277, BITHELED, B
B1AHYDGDP L7ZHIE, EHIVoAMHRLAERLOIZ/R>TW
5, BaDFERL, BERERVHTVWS, (F428R) 272, Zhoigiy
TNVEBD2NZ e, BHENNIWVMEEZZEWHSRIELD S,
WIZ, ZOHFHITHENTIE 2000 FRKD RABRTOERL— b &2Eo7Z, =
DB BHEOFME L TR YR LD THEIMNE I N, BHEH5, H

£4 oHER (1)

1, Broad # (1 &)

Method of estimation = Ordinary Least Squares

Number of observations: 25

Mean of dep. var. = 31481.2 LM het. test = 11.1725 [.001]

Std. dev. of dep. var. = 50939.7 Durbin-Watson = 1.92750 [.341,.516]
Std. error of regression = 30131.3 F (zero slopes) = 45.5942 [.000]
R-squared = .664695 Adjusted R-squared = .650116

Variable Coefficient Error t-statistic P-value
C -3357.74 7933.26 -.423248 [.676]
GDP 3.45392 .511514 6.75235 [.000]

2. Narrow % (1 ®)

Method of estimatiom = Ordinary Least Squares

Number of observations: 20

Mean of dep. var. = 8170.14 LM het. test = .510198 [.475]

Std. dev. of dep. var. = 8724.32 Durbin-Watson = .108078 [.000,.000]
Std. error of regression = 8907.3 F (zero slopes) = .227092 [.639]

R-squared = .012459 Adjusted R-squared = -.042404
Variable Coefficient Error t-statistic P-value
C 8398.22 2048.45 4.09980 [.001]
GDP -.855306E-03 .179482E-02 -.476542 [.639]
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I - KE  WEHRBRHE O B L (HRREREHE

HEREYEL LT, HEEDMEL LI LZARFL—MEREHLT, 202 H
WAHFELH 2D LRV,

IO ORBERITRERT HRIP VS SAPRIRE S, Ll TZTH
BAL7-Z &k, YT SzL 5 MRESRERIIBAOSHMEE (B
WL BERILVVFAESDOEE) EEAED LAYV D GDPIZXoT, #HHATED
EWNWSZETHD, LT, KB THE LT Broad D575 Narrow B LY
b, COEEOBE (e bB) BREVI LMD, ZNENOEENRKRE 2
NiE72 2138, (HEBESMRERRESRDIILERAT LI LN TE L, F
v . Broad Bl 1%, Narrow B LD bIRH/R#EE LTWD Z EM5rholz,

£5 HHEER (D)

1. Broad # (6 :X)

Method of estimation = Ordinary Least Squares

Number of observations: 25

Mean of dep. var. = 31481.2 LM het. test = 20.7356 [.000]

Std. dev. of dep. var. = 50939.7 Durbin-Watson = 2.05623 [.373,.730]
Std. error of regression = 27777.2 F (zero slopes) = 29.3569 [.000]
R-squared = .727432 Adjusted R-squared = .7026563

Variable Coefficient Error t-statistic P-value
C 850.163 7548.72 .112624 [.911]
MONEY 5.44533 2.41985 2.25027 [.035]
GDP 1.75654 .889567 1.97460 [.061]

2. Narrow # (6 2)

Method of estimation = Ordinary Least Squares

Number of observations: 20

Mean of dep. var. = 8170.14 LM het. test = .873059E-02 [.926]

Std. dev. of dep. var. = 8724.32 Durbin-Watson = .289597 [.000,.000]
Std. error of regression = 8347.64 F (zero slopes) = 1.87670 [.183]
R-squared = .180857 Adjusted R-squared = .084487

Variable Coefficient Error t-statistic P-value
C 6392.46 2199.20 2.90672 [.010]
MONEY .649298 .347321 1.86945 [.079]
GDP -.500312E-03 .169272E-02 -.295567 [.771] }
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BREFREE ST RE 3 &

4.4 HRERE

HERRFIED 1 DOTRE LT, iGEHELZRLOOEESRBEDO X |
Wz 2 HBT, EFEHRB (co-insurance) EWH T AT 4 TR D, T
FRATRRAEIZ L DRI OWT, HANZEDZHIEZHESEICHABIEDL L0
2HDOTHD, BIAIE. FAYDRNTRERRHFNEDHE. T ORRIZ K 5%
AERIT 90%TH S (FREFDAHIIEERD 10%)., L ->T, 5000 +—
o DG EFFOREE DN £ ORGP TOMFEIZ L - THSIREREE 20T
Wi 585X, 5000 X 0.9=4500 =—nr 725, ZHZ LV HEEE I, 8
TEE=F—3E5FRE2EZ, DX VHESEICHITORFIR YV R T4 7%
WHRWESICER S, TR, 70— FEmiT 2 2R %8/,
Garcia[2000] TiX, 200 EITZ DX 5 REFRRVBER I N TV B & ORE
BRERLTND,

22, NADHREEITHARBEZIEHZEITLY, RITEE=FV U TT3
BAZF OROBESEVPRETREL0Y, /NODOTHEEFIEEIELZ LiZ
HRY 5%, EHIT. TOERAAHEEZEST HHREEVEM Y AT A0 b
O FHZ LR, ARDFEEE LTOHRSEREL S b2 L2 TBSRBEHED
BRI T B AIREED H B,

ZTDH, HHBETIT 100%RET DL O RHEIHFELNTHS S, F
ZIE, A F VU ATIE 2000 R RETITLEEHEFE L, 2000 R R, 35000 &
Y ROBHETIZIERIEL Ie o TV B, DFED, 1 TASE DY BE 31700
Wy FETRIESND Z L2725, HEMRBREZBAT DHEITIEZ 5\ o7kt
R L L D,

5. BRDHEERRFEICONT

AAOFELRBIENL 1971 FFICHT SN, RSN BREREL B
& L7=, Narrow BlOFEEREIENEE 21T > Tz, LArL, 1996 ££DTA
SRBIEOWEIL L - T, BELBLE DU TUBRELHT 5 LIC
720, BAEOTAGIRRHIE T Broad Bo & DICBAT LTV B,
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FH - KE - HERREKE O B8 & AHRREREER

L7edi» T, HAROTRESRREIE IXHRIASIRE 2 Narrow R ORI b~
BOICRETRETHD, iz, AT L A L TV 2 FRELERHIE X
TAVAIRREND LI, AT I LAHERELEBIZI LS FHTHY, AR
THEETLEBTORIZZ N2, EERIZIL, TRSRREEOSARZ & b
72T, WHESRITOMLORBERITR EIZ P&A SNH T &% <, £H, 2%
RED 2 INTETVD

ZIVE THSRBRIBES IO o TE b oid, SMEAEEIZE SV T4Emt
EREMANCLDEEZzOE DN &MEED 5 b, HerBIEEN emEk
Bl NGRS N GmBEESIT. 2002 &K FE TIZ 7847, 2{EHEE. 25
MEICRoTWDD, Fe, ERBAEICESEHIANEHRITIZET D
THERBREEOERE L LT, FIIAHMEEEITORRERET 2 LIk %
%. HEERIEIC L 2E&BI R BRI ARNERBITO(BILERECDE
fH&1To7, TNLOEBEORKEICL VEUFBROFESE 2 =2 — - LTCB -
Nwﬁfmfﬁ@\y7bﬂyﬁ-ﬁw~f(V7FNVﬁQ¢UV&X&U
R BRI Z POICER SN HE 7 L—7) I L TIT-> 7,

&, BATOAAROMRIASIREREIL 1000 T & ZORBTH L, Th
Z 43 THWLIRERPODHELTH LS, SEIOEFEHSITOBEEZRA NS
&, R KETOMRIRERELEIT, 132,671 F/LTHY . 2000 XK
D1 FNV1145 HOBBEL—F2REDS L. #1500 THOEFHHTL 5,
L7zd3o T, BATD 1000 5 HOAHRIBREREREIL, (K 0nb Ly, &
E, F LA EDREZERLHTT HIGAHEDO ST 1000 5 H O IRESREL T
RETHA A9, bRAHIZ, Narrow BOERENHFHET AL, HAD GDP
* MONEY DK% &TiX 36,703 KA THY, £9420 FAEEVWSIFERLLD,

ZIT. 20D EEREBELREV, FIULE T AT — RERED 72 8 O 4 [F]
RROFEA L (HRESRERDOS & P TH5H, LarL, hoEeERED
DIZA KV AD L) I RE L LFRRO L S IZ31THETHAH, iz

12) EREIT « TERIT - MAUHIEAT - e IRRHRIT - HIB P REUT - PEEHEHE - EHMHE
PSR - HISRHAUE RS - MEEHERE - 7T - TEEITTH D,
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BFELIRIE ST BE 3 5

I, BROWEERBEICL S LHESHELE O 7#128 300 T E TOHEHES TEEK
RETED, LMo T, SEIOHIFERNLT D &6 21F 400 THETIX
SUER# L. 400 H B, 1500 FHE TIE 0% D EFRBE L BAT 5 L1 E
bbb,

721, BED LD REMALNPIHR TELRVAERDORIAILH > THE, 2Dk
Y RRKIEERIIEM U AT LERLZEMIEIRT, HFELILWDb LR
W, LA L, ZHVok@Ead, HROLDIIINETHA I,

6. #5z8

HERRAIEIL, @MU AT ARARLETHFT THASHIIRERH D,
D, HEEORENMRBESND L EAMSED I LICL 28R
T LAEEA., FEHOEL TOHSRBEEEOE-ZBH L R2>TWVD, —
FT, FELLTOHESEREL BN L TITHESRBREELH A5, ATEIL,
Broad Bl & L8, #FEOMREICMZ T, BEFITLEBELRFOLDEE I,
##F13. Narrow Bl & L, XA A7 L FNITHT AEET T E2ITHEET
B, MIETE, FR2MARESBEREOBRENRRINDINETHY, BE
TIIREN LD LB THAH, L, BERBRSIEIZIITTL, EF AN
P FOWERPBNET D, FOD, ENOZE/NRICT D X 5 RITKIIA
SR BEIZIIRD b D,

ZD 15N ETRELR L RITRBESREREZRENLLDLETIRTH
B, e, EMAEEOEM I AT ARREERRIZINETIDIIHFELIR
WORE L, ARTIE, BHTOEEGEIT-> THTz, TRENTHR
Tid %M, Broad B D52 Narrow B L v &, ERE 1 AdHzY GDP i@
BROERIBWESOHHE L biZ, MRESREFEDOEX TOHIRRENWI &
G307,

EHIZ, ARIZBWTIE, R FEHTOMRESRERIT. #1500 FH
LW ERERSHT A HRD D LR TER, §7TIT 1986 225 B AR
HEEBREHEIIE D> TE LT (1991 42 1000 HH & EDOFE &V 5 BIMRE
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I KF : FHERREEO B/ & (HRTASIREH

FHiIh o7, BRERESRESMEEOHEMS E KR LIZHD Eid o T
VB ThD, LT, Fxld. ZOHEEGREHED X LFicmz, £
AnPF— RO o BEIT, ERBREOBEAIZLY, REFITIFR T2 =4
VST HMBEHERAT.

CRHEDRRICLY . SROESHRBHEDDH Y Hio, —FERELSD &
TXLHLEZD, 1217, FINAYP— FEFHNIHT 5 LRI, HRESRBAETH
PR HRELS DX SR, HARREFRICET 58, & 6102
MR BT S HRE . A% L bHEL T RERH B THS ).

& X H

MEFIA [1990] T84TV R 7 L BEIORE ], FIERBE T #RL,

BT FE [1993] [THSRR OB ([SMHBEE 3 A 5 44 5% 10 5) .
pp-37-43,

FaA (oMt [2002] T&RMEBEOT-DDT 4 F i UF T o], Fiftt—
v AFt,

ERAREE 2 —#R [2002] (SRS O 25N & HEERE W SRS —
MM TCoRE—]. MBEAEEIRE,

FHEERE [2000] EEESMY—b X - FHEICONT (@) %644 5) . pp.2-9,

BA 12 [2000] [7 A U BIZH6T 2 @ERIESRRGIEE ORAL) (TREFREFMIE] %
28 5)., pp.111-136,

W AR [2000) TE—77 ¢ « Xy FORFERE], BARRFHH L,

By R [2001] THESRRGIEGE] ([FERAXENE] F 41 HBF 34 %) .
pp.-127-149,

FEIHAE [1999] T4 ¥V RZB T 2@MEE Y X7 A®WE — Financial Ser-
vices Authority #¥->T—] ([RFEFHE) (BEEFEHRKRT) $ 52 £H 3
). pp.69-102,

FHAE [2000] T4 XU 20T — A HEHE L HBERERE] (TAEHLFI
7ed % 28 &), pp.97-110,

AR B [2002] TR OTEGLRRR & SRITHRACAE], RIERE ML,

v =7« SAP— FTHE [1994] [ FA Y « AL AOHEERBRHE IOV (T4
Al % 566 %) . pp.4-15,
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