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An Historical Approach
to the Two Significant Roles
of Local Currencies
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Local currencies have two significant roles to play, namely in
stimulating the local economy and in building a sense of community.
During the 1930’s, is significance was basically limited to stimulating the
local economy, while by the 1980’s, this additional role of community
building was coming to the fore. In recent years, there have been examples
of this role being the main one. In this paper, I demonstrate from an
historical perspective how a variety of significant roles are played by the use

of local currency.
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