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TWHbd, LipL, BRbF s 4 y:/“Té)ac:row\'c (B B AENICER L
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38) Moore, “Monetary Factor” in Eichner [13),
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Pk, btrbnizFzE LTFE 4 v FY VYORBBRICE ESINT, R b X
AVIOTrOEBMBHRABELTx, TNFEFTOZEREBHEHT 5 2

d d
39) 2=w xplog z=log w, cheRmMcELTHRAT s LT =0 sub
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DT LIcBE2T, R L AT VvORONEBESOHICH -
T, Mi+Mz &0 S8 OERESIE, BRI TRFEREEA] & LT
IRRB A RE LIBEAZDTRIELA DD, BT, HERUNAEOH M
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T Ewr0 e« EFALDERALERA TV B85, 2 TR, COEFTLEERSE
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43) Davidson (8) p.392 (3R P.436) o

44) Moore “Monetary Factor” in Eichner (13] p. 120 GE&R p. 127) kU
Moore (33 J.

45) Yellen (47]) p.15.
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47) Friedman (16).
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T, FIFROBENICEI-T, ZERBREERE LTOEFTVBER(LE
N3,

TR, CORBBEFVICENT, #R L 54y IVT7 YOEBRFRIEDL I
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MR = 7 o —RIGHARROBEBKELIL L,

BE, FEAKKRUFBTEHG, 8L2ROEDICREINS,

Eﬁﬁﬁ-%:f (N, K) (4—=7)
%@mg_%:y(N) (4—8)
N=N(%J (4—9)

T, KRB, [ HEREK, N ¥5@hE, K: 82 tv7, Wi E



[SRERADRR L oy 4y IT v TTa—F]

MELE p  —BYHEKEEZTRT. COEX (4—8) ABPHHMKRDE—2R
#, (4 —9) RO FHMIROF_ANEEFINEHDTHD, FE@MREIE -0
HICREOEEERTALZ T TR,
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(F. Modigiliani) SOERMEFBLVRRIKELIDTH 5,

KICHHDOE A, EBHBONERICES S, XOkBEF LTI, BE
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b, w:%cl:@, :%mao CCTEEEMES WS, TS
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51 R.G.Gordon “Milton Friedman’s Monetary Framework” oothTo
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52) Wiz, B (36]), (37]),
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